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THIS WEEK IN THE MARKETS... 


@ Lead, zine and quicksilver prices lowered in quiet market. 


@ Nickel advances to 60c. following upward adjustment in Canada. 


@ U.S. copper deliveries for December totaled 143,088 tons. 


COPPER — 24'4c., Valley (foreign 34.767c., ref'y) 


The industry was amazed over the heavy deliveries of 
copper to fabricating plants. The December statistics of 
Copper Institute disclosed that consumers obtained 
143,088 tons, new high for the year. These large deliver- 
ies resulted from some anticipation of January business 
and heavy imports. Despite this extraordinary move- 
ment of copper, fabricators last week were just as eager 
as ever for additional! supplies. 


During 1952, fabricators in this country obtained a total 
of 1,445,764 tons of refined copper from domestic and 
foreign sources. This compares with 1,367,787 tons deliv- 
ered during 1951. 


Production of crude primary copper in the United States 
failed to rise in 1952, totaling 962,512 tons, against 964,589 
ton§ in 1951. Output of crude secondary was 45,975 tons 
in 1952, against 56,910 tons in 1951. Production of refined 
totaled 1,189,112 tons in 1952, against 1,199,784 tons in 
1951. 


LEAD — l4c., N. Y. (f.a.s. Gulf 12'2c.) 


Producers were disappointed in the volume of business 
and the price was lowered one-half cent a pound on 
Jan. 12, again establishing the market at 14c., N. Y., and 
13.80c., St. Louis. The depressed condition of the foreign 
market, particularly London, has been a factor in keep- 
ing domestic consumers from purchasing the metal more 
freely. Actual consumption of lead in this country has 
been holding up well. 


Sales of domestic metal for the last week totaled 6,148 
tons, compared with 4,030 tons in the preceding week 


The trend in London was on the down side, January 
closing yesterday at £96% bid and £96%4 asked, with 
April at £93% bid and £94 asked, about £2 per long 
ton lower than a week ago. 


January zinc on the London Metal Exchange closed 
yesterday at £88% bid and £88% asked, off £1 per 
iong ton for the week. 


ZINC — 12'4c., East St. Louis (f.a.s. Gulf 11 ‘c.) 


The movement of prices in the London market disap- 
pointed traders here and with competition from foreign 
sources increasing the undertone weakened. Early 
yesterday, an important custom smelter announced a 
reduction in its price of one-half cent, which brought in 
a moderate volume of flat-price business on the basis 
of 1244c., for Prime Western, East St. Louis. Most sellers 
followed the market downward almost immediately. No 
sales at higher than 12%c. on yesterday's business were 
reported to E&MJ 


TIN — $1.2144, N. Y. 


The market in this country was inactive. Prices were 
about unchanged, with prompt Straits quality metal at 
$1.2142. There were sellers of February tin in the open 
market at $1.21, and March at $1.20. 


Sales by the RFC during the last week totaled 170 tons, 
of which 130 tons consisted of Grade A. 


The London market was firmer on covering against 
recent sales of English refined. 


NICKEL — 60c., f.0.b. Port Colborne. 


Effective Jan. 14, International Nickel Company of Can- 
ada increased the price of nickel 344c. a pound (see 
page 3). 


Following the announcement in Canada, the Economic 
Stabilization Administrator in Washington confirmed to 
International Nickel Co, that American consumers will 
be free under OPS regulations to purchase nickel in 
Canada on the basis of 60c. a pound, f.o.b. Port Col- 
borne, which price includes the U.S. import duty. The 
corresponding domestic price in Canada is 57c. Can- 
adian currency at current exchange rates. 


QUICKSILVER — $215-$217, N. Y. 


Arrivals of quicksilver have increased and some selling 
pressure was noted during the last week on metal now 
on the docks. This resulted in offerings of spot metal in 
several directions at prices ranging from $215 to $217 
per flask, depending on quantity. Quicksilver for nearby 
delivery was available at $212 per flask. 


The unsettled price situation has caused most buyers 
to pull out of the market 


SILVER — 84\%4c., N. Y. 


Demand for foreign silver has been fairly active, and 
with some reduction in output the market has firmed 
up appreciably. The New York market advanced to 
84%4c.. up lc. for the week 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper «««) 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N.Y. 
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$67.5 Million Loan to Mine 
Manganese Ore in Brazil 


Authorization of an Export-Import 
Bank loan of up to $67.5 million, and 
signing of a Defense Materials Procure- 
ment Agency purchase contract involv- 
ing the production of 5% million tons 
of manganese ore from deposits in Bra- 
zil, were announced Jan. 8 in Washing- 
ton and Rio de Janeiro. 

The project is to be undertaken by 
Industria e Comercio de Minerios, S.A., 
of Rio de Janeiro, a Brazilian corpora- 
tion in which Bethlehem Steel holds 
partial stock interest. About $4 million 
has already been invested in exploration 
and other preparatory work at the mine 
site. The Brazilian deposits, described as 
high grade metallurgical ore, are located 
in the Federal Territory of Amapa, 
about 150 miles northwest of Macapa. 

The deposits have been tested by core 
drilling and are estimated to contain 
upwards of 10 million tons of ore aver- 
aging 45 to 47% manganese. Mining will 
be by open pit and the ore, after being 
crushed and screened, will be shipped 
to docks on the Amazon River over a 
railroad yet to be built. The railroad 
will be of standard design and 134 miles 
long, half in dense tropical jungle and 
half in open country. 

Officials said that at least 70% of the 
5% million tons of ore, production of 
which will cover a period of several 
years, is to be offered to the United 
States. 

It is expected that large-scale pro- 
duction will get under way by 1956. 
During that and the following year, the 
company is to deliver to the U.S. a total 
of 400,000 tons at a price 10% below 
market at time of delivery. The U.S 
Government has an option on 30% of 
total output 


Floor Price of 65c 


DMPA has guaranteed the company 
a floor price cf 65c per long ton unit, 
based on 45-47% ore, c.i.f. Eastern Sea- 
bord ports, for any part of the produc- 
tion up to 5% million tons that the com- 
pany offers to the U.S. 

The principal of the credit is to be re- 
paid by Dec. 31, 1965, and it will bear 
interest at the rate of 442% per annum 


The DMPA purchase contract runs to 
June 30, 1962, but would terminate upon 
repayment of the loan at an earlier date. 

To produce ore on the scale contem- 
plated, extensive installations will be 
necessary, including housing and com- 
munity facilities for employees, a dock 
and loading facilities at Santana, near 
Macapa on the Amazon, the railroad, 
plants, and equipment. Facilities for the 
rapid loading of large vessels will be in- 
stalled, along with docks for the han- 
dling of other freight. 


OPS Authorized 3 '/.¢ Rise 
In U. S. Price of Nickel 


The International Nickel Company of 
Canada, Limited, has announced an in- 
crease of 3%c (U.S.) per pound in the 
price of nickel, effective Jan. 14, 1953. 

This brings the export price of elec- 
trolytic nickel, f.o.b. the Port Colborne, 
Ont., refinery, to 60c (U.S.) per pound 
(including the lic U.S. import duty) 
and the corresponding domestic price in 
Canada to 57c Canadian at current ex- 
change rates. 

“This adjustment in price has been 
made,” the company said, “as a conse- 
quence of the decline in the export price 
of nickel in Canadian currency resulting 
from the reduced foreign exchange val- 
ue of the U.S. dollar and other curren- 
cies relative to the Canadian dollar, as 
well as of increased production costs. 

“Since our last general price increase 
on June 1, 1951,” the company noted, 
“the value of the U.S. dollar in terms of 
Canadian currency has fallen more than 
8%.” 

The price increase, the company 
stated, was made after discussions with 
the Government at Ottawa. 

Following the announcement in Can- 
ada by The International Nickel Com- 
pany of Canada, Limited, of an increase 
in the price of nickel, the International 
Nickel Co., Inc., issued this statement: 

“The Economic Stabilization Admin- 
istrator in Washington has confirmed to 
us that American consumers will be free 
to purchase nickel in Canada at the in- 
creased price. Also, the Office of Price 
Stabilization on Jan. 9 issued orders in- 
creasing by 3%c per pound the ceiling 
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price of the regular distributors in this 
country, applicable for all nickel which 
they purchase in Canada for 
here 

“No action has been taken on our ap- 
plication to the OPS to permit users of 
nickel in the United States to increase 
the prices of their products by the 
amount of the increased cost of nickel 
However, the OPS has announced that 
users may apply for relief directly and 
that such applications will be handled 
by the agency's Industrial Materials and 
Manufactured Goods Division.” 


Cadmium Production in U. S$. 
Off 7%, During October 

Production of metallic cadmium in the 
United States in October was 7% below 
September, according to the Bureau of 
Mines. Production declined for the third 
successive month and was the lowest 
since September, 1951. 

Total output of primary and second- 
ary cadmium was 615,751 lb., compared 
with 661,413 lb. in September and a 
monthly average of 687,575 Ib. in 1951. 

Stocks of cadmium in producers’ 
hands declined 6% during October to 
1,527,343 lb. This was described as the 
first significant reduction in stocks in 
seven months. 

Inventories of cadmium in the hands 
of compound producers decreased from 
75,363 lb. in September to 55,270 Ib. in 
October. 

Distributors’ stocks increased from 
135,629 Ib. at the end of September to 
152,228 lb. at the end of October 

Imports of cadmium decreased 7% to 
191,369 lb. in October, making the total 
for the ten months 874,581 Ib. Imports 
during all of 1951 totaled 90,065 Ib 

Exports of metal and cadmium con- 
tained in flue dust amounted to only 
2,178 lb. during October. In the ten 
months ended October exports totaled 
298,238 Ib., against 606,233 lb. exported 
during all of 1951 


resale 


Heads Olin Industries Sales 

D. T. Marvel has been named vice 
president for sales of Olin Industries, 
Inc. He will be responsible for the com- 
pany’s sales, advertising, sales promo- 
tion, and marketing activities of the 
operating divisions administered by F.S 
Elfred, executive vice president. These 
include arms, ammunition, metals, ex- 
plosives, the electrical, “Ramset,” and 
export divisions. 

+ 


Buys Eagle-Picher Plant 
The Glidden Co. has purchased the 
Eagle-Picher paint plant in Atlanta, Ga 
and plans to double its capacity. An- 
nouncement of the purchase was made 
Jan. 8, following the disclosure that 
Eagle-Picher will cease manufacture of 
paints and varnishes 
+ 


Malaya’s Tin Production 

Malaya produced 51,894 long tons of 
tin in the Jan.-Nov. period of 1952 
against an output of 52,179 tons in the 
same period of 1951 








Tungsten 
Tin 
Antimony 


BUYERS 


Dross, Tin Furnace Bottoms. 
SELLERS 


Tin Chioricies. 
a 


233 BROADWAY... 
Plant, Glen Cove, N.Y. 





WAH CHANG 


CORP RAT 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tallings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 


WEW YORK 7, N.Y. 


Cable Address: WAHCHANG NEW YORK 











International 
Minerals and Metals 
Corporation 


1} BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. LL, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
bd 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY —Per \b., 991% grade: 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York 

Jan ccccecceccoscces =e 

Jan . ‘ , 37.970 

Jan. 37.970 

Jan. 12. 37.970 

SS ee ee 37.970 

Jan. 14 37.970 


(a) Boxed (224 tb.), "10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH~—Per Ilb., in ton lots, $2.25. 


CADMIUM —Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

Jan , -.«» $1.75@2.00 $2.15 
Jan paecmibeane 1.75@2.00 2.15 
Jan t 1.75@2.00 2.15 
Jan ocbet 1.75@2.00 2.15 
Jan. gue 1.75@2.00 2.15 
Jan. kasone 1.75@2.00 2.15 


(a) Special shapes to platers 


CALCIUM-—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM ~—Per lb., $340. 


INDIUM.--Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per lb., f.o.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 lb. or more, L.c.l. 344c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 lb. 
or more, 30c. 


MOLYBDENUM .- Per l\b., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty includ :d. Nickel 
oxide sinter, 56ic. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14. 


OSMIUM—Per oz., $200, nominal. 
PALLADIU M—Per oz. troy, $24 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$215@$217. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 16ic.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM - Per lb., $12.50. 
TITANIUM ~— Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of $2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.75; 
55 to 60 percent $2.75@$3.00; 60 to 65 
percent, $3.50@$3.75. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dekota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, c.if. 
USS. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., e 


Rhodesian 
48% CroOs, 3 to 1 ratio 
lump (b) $44.00@$46.00 
48% Crs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreOs, no ratio (b)$32.00@$33.00 


South African (Transvaal) : 
48% CryOs, no ratio. 
44% CryOs, no ratio.. 


Turkish 

48% CryOz,, 3 to 1 ratio, lump 
Indian (Baluchistan) : 

48% CreOs, 3 to 1 ratio 


Brazilian 
44% CreOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE . Per lb. of cobalt con- 


$34.00 @ $35.00 
. -$27.00@$28.00 


$55 @8S6 


SS3@8H 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb2O;-TagOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. . 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per lb. of con- 
tained MoSo, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — New business has 
been coming through slowly and the 
price situation remains unsettled. In 
most instances buyers and sellers are 
far apart in their views. 


Indian ofe was quotable last week at 
$1.18@$1.20 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $48.00@$50.00 a short 
ton unit, f.o.b. port of shipment. 


Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 370s., scheelite 
360s. 


VANADIUM ORE — Per lb. V2Os5 con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand)— Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Copper Sulphate Production 


Production of copper sulphate in No- 
vember dropped 9% from October to 
5,760 tons. Production in the eleven 
months ended November averaged 8,047 
tons a month. During 1951, production 
averaged 8,912 tons a month. 

Shipments increased from 6,428 tons 
in September to 6,700 tons in October. 

Producers’ stocks as November ended 
totaled 6,684 tons, against 4,888 tons at 
the beginning of 1952. 


Longhorn Tin Production 


Production of pig tin at the Texas City 
smelter, exclusive of metal recovered 
from remelts, in long tons: 


1951 1962 
January .. 3,211 
February 3,006 
March 3,036 
April : ; 3,058 
May , oe 3,059 
June ... ; pecs 2,655 
CU ccctes ee 2,406 
August 2.505 
September 2,155 
October ; 2,091 
November 1,806 
December ........ ; 1,805 


Totals 30 B83 


(a) No production (strike) 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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ORE 
MERCHANTS 


MINE 
OPERATORS 





FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 1889 














Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 

















Near-Record Slab Zinc 
Production in 1952 


Slab zinc production in the United 
States in December amounted to 81,133 
tons, making the total for the year 961,- 
200 tons, the second highest year on 
record. Peak production was 971,873 tons 
in 1943. 

Shipments of slab zinc in December 
totaled 77,295 tons, of which 71,068 tons 
was for domestic consumption, 2,665 tons 
was exported, and 3,562 tons went to the 
Government. Shipments during 1952 to- 
taled 896,114 tons, of which 803,236 tons 
went to domestic consuming plants, 56,- 
252 tons was exported, and 36,626 tons 
was earmarked for Government account. 

Stocks in the hands of producers as 
December ended totaled 86,987 tons, 
against 83,149 tons a month previous and 
21,901 tons a year ago 

Unfilled orders increased from 32,255 
tons at the end of November to 45,264 
tons at the end of December. 

Production of slab zinc, total ship- 
ments, and stocks at smelters, in tons, 
according to the American Zinc Insti- 
tute: 


Pro- Total Stock 

Year duction Shipments at End 
1940 706,100 762,780 17,582 
1941 863,955 857,471 24,066 
1942 929,770 885,568 68,268 
1943 971,873 887,638 173,510 
1944 901,332 837 322 237,520 
1945 799,520 777,649 259,391 
1946 759,346 842,937 175,800 
1947 848,027 955,816 68,011 
1948 850,105 897 904 20,848 
1949 870,113 796,740 94,221 
1950 910.354 995,691 8,884 
1951 931,833 918,816 21,901 
1952 961,200 896.114 86,987 

- 


Arizona Asbestos Deal 


Arrangements have been completed 
by the Government for the purchase 
of Arizona asbestos for defense and 
other essential uses. 

The Government will pay $1,500 per 
short ton for Crude No. 1 asbestos, $900 
per ton for Crude No. 2, and $400 per 
ton for Crude No. 3. 

The General Services Administration, 
operating for the Defense Materials Pro- 
curement Agency, will receive shipments 
at a warehouse in Globe, Ariz. Any pro- 
ducer who desires to participate in the 
program must notify the Regional Di- 
rector of GSA, at 49 Fourth St., San 
Francisco 3, Calif. 

Purchases of Arizona asbestos will 
cover a three-year period or until a 
total of 1,500 tons of Crude No. 1 and/or 
Crude No. 2 have been bought. 

Arizona is the only domestic source of 
nonferrous chrysotile asbestos. South- 
ern Rhodesia is the main foreign source 
of this grade. 

e 


Canada's Platinum Output 


Canada produced 120,300 oz. of plat- 
inum in 1952, which compares with 
153,483 oz. in 1951, according to a pre- 
liminary estimate by the Dominion 
Bureau of Statistics. Production of all 
other metals in the platinum group to- 
taled 149,600 oz. in 1952, against 164,905 
oz. in 1951. 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


PRESIDENT TRUMAN'S $78.6 BILLION BUDGET for 


fiscal 1954 contains a $188-million request for the stra- 
tegic stockpile. The previous year’s appropriation was 
$134-million. The new budget estimates that nearly 
$900-million worth of meterials will be added to the 
stockpile during fiscal 1954, bringing total inventory to 
$5.5-billion (June 1952 prices). This is more than double 
the June, 1950 stockpile, and represents 75% of the 
total $7.4-billion objective. 


LOOK FOR CONTINUATION of the suspension on the 


2c. copper tariff. You can expect quick approval by 
Congress of H. R. 568, a bill to extend the suspension to 
June 30, 1954, introduced by Rep. Daniel A. Reed 
(N. Y.), chairman of the House Ways and Means Com- 
mittee. Current suspension runs out Feb. 15. Another 
bill, H. R. 1058, by Rep. James T. Patterson (Conn.), 
pushes the suspension up to June 30, 1955; but this will 
take a back seat to Rep. Reed's bill. 


Nominal opposition to the extension may come from con- 
gressmen from western copper producing states. This 
should be mollified, however, by a provision in both 
bills allowing a tariff return when the domestic copper 
price drops to 24c. a lb., which was in the original 1951 
law. The bills refer to the E&MJ Metal and Mineral 
Markets as a source for price quotations. 


THERE MAY BE A WAY OUT FOR ALCOA in its 


bottled-up plan to build a $400-miilion aluminum 
smelter-hydro power project at Skagway, Alaska. But 
it will inyolve concessions by the U. S. Government. 


Alcoa is now stalled by Canada’s refusal to allow diver- 
sion of Yukon waters into Alaska to power the aluminum 
smelter. But Washington observers believe that the 
Canadian Government would reconsider in return for 
a U. S. contract to buy Canadian aluminum for our 
stockpile, lifting of the 14éc. a lb. U. S. tariff on alumi- 
num, or U. S. participation in the St. Lawrence Seaway. 


In the meantime, there’s strong Canadian support for 
Alcoa’s project. A big proponent is R. H. Channing, 
president of Hudson Bay Mining & Smelting Co., one 
of Canada’s largest mine operators. He contends that 
cheap power produced at Skagway would be a boon to 
nickel, copper, and cobalt mining in the Yukon region. 


AN EXPORT-IMPORT BANK LOAN of up to $67.5-mil- 


lion and a DMPA purchase pact involving 54%-million 
tons of manganese with Industria e Comercio de Mine- 
rios, S. A., of Rio de Janeiro, Brazil, in which Bethle- 
hem Steel holds partial stock interest, were announced 
last week. 


The U. S. Government will buy 400,000 tons of manga- 
nese in 1956-57, with an option to buy 30% of total 
output. We will pay 10% below prevailing market prices 
at time of delivery. This was hushed up in the deal’s 
official announcement because of the naive fear of stir- 
ring up red propaganda in Brazil about “U. S. exploita- 
tion. 


We've guaranteed a floor price of 65c per long ton unit of 


manganese under the agreement. The company will offer 
at least 70% of total output to U. S. consumers. 


La Paz this week to work out a deal to buy nationalized 
Bolivian tin. The English company normally takes up 
the entire Patino output or about 45% of Bolivia's total 
tin production for its Liverpool smelter. When the 
mines were nationalized, the company had a five-year 
contract with Patino, with about two more years to go. 
It will now try to transfer the existing contract or come 
up with an entirely new arrangement. 


As a private company, Williams-Harvey isn't bogged 
down with the problem of indemnification for the Bo- 
livian mine owners. RFC, the other big tin concentrates 
buyer, has assumed the responsibility of getting com- 
pensation for U. S. stockholders in the nationalized 
mines. The Bolivians, therefore, should be able to come 
up with a Williams-Harvey deal in short order, while 
RFC negotiations in Washington will be a longer, 
drawn-out affair. 


GOVERNMENT STOCKPILE BUYERS still refuse to 


purchase green mica, the major type of mica produced 
in the U. S. The Munitions Board has been planning to 
revise mica stockpile specifications for several months, 
in response to claims by domestic mica producers that 
green mica is as good as ruby mica. Ruby is now the 
only type bought for the stockpile because of its alleged 
superior electrical properties. 


But before specification changes can be made, an exten- 
sive amount of electrical testing must be made on green 
mica. To date, this has been held up by bottlenecks in 
testing equipment procurement and production. 


Because of the tight stockpile specifications, DMPA's 
domestic mica expansion program is going along at a 
snail’s pace. Since March 1952, when the 25,000-ton pur- 
chase program was set up, only 592 tons of hand-cobbed 
mica have been bought, and only half of this is con- 
sidered good enough for the stockpile; the rest is being 
resold to industrial consumers. 


INVESTIGATION INTO THE “TRUTH AND VALID- 


ITY” of non-Communist affidavits signed by officers of 
the Mine, Mill and Smelter Workers union has been 
asked by Sen. Arthur V. Watkins (R., Utah). He asked 
the NLRB to take the same steps against MMSW that 
it has taken against four other left-wing unions, whose 
officers refused to tell a New York grand jury whether 
they were Communists. 


NLRB has asked 13 officers of the four unions — elec- 
trical, communications, fur and distribution workers - 
to reaffirm the truth of non-Communist affidavits on 
file with NLRB under threat of decertification of the 
unions. The board's right to do this has been challenged 
in the courts by the unions. Sen. Watkins said MMSW 
officers refused to tell the Senate Internal Security Sub- 
committee at hearings in Salt Lake City last October 
whether they were Communists, although a month later 
they refiled their non-Communist affidavits. 


Sen. Pat McCarran (D., Nev.) has introduced again his 
bill to (1) make it unlawful for a Communist to hold 
office in or work for a union, and (2) permit employers 
to discharge persons who are members of subversive 
organizations. The bill, S. 23, amends the McCarran 
Subversive Controls Act and has been referred to the 


TWO WILLIAMS-HARVEY OFFICIALS arrived in Senate Judiciary Committee. 
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Power Shortage Restricts 
Output of Aluminum in U. S. 


Continuing power shortages due to 
low water conditions in the Pacific 
Northwest and the South kept produc- 
tion of primary aluminum from rising. 
However, output of 74,639 tons in No- 
vember was at about the same daily 
rate as that of the preceding month. 
Production in October was 77,312 tons, a 
longer month 

Production of primary aluminum in 
the eleven months ended November to- 
taled 853,912 tons, according to Donald 
M. White, secretary of the Aluminum 
Association. Production during all of 
1951 totaled 836,881 tons. 

Shipments of aluminum sheet and 
plate by members of the Sheet Division 
were 96,706,462 lb. for November, against 
105,962,651 lb. for October, and 78,178,185 
lb. in November 1951. 

The Association’s Foil Division mem- 
bers reported shipments during Novem- 
ber of 6,677,685 lb. October shipments 
were 8,106,545 lb., and shipments during 
November 1951 were 6,511,106 Ib. 

November shipments of permanent 
(and semipermanent) mold rough cast- 
ings (except pistons) by members of the 
Foundry Division during November to- 
taled 3,505,969 Ib., against 3,463,656 Ib. in 
October. 

° 


Fivorspar Consumption Up 


Consumption of fluorspar in the United 
States established a new monthly high 
of 48,770 tons in October, according to 
the Bureau of Mines. Domestic produc- 
tion increased 31%; imports declined 
11%. 

Total industry stocks increased from 
242,148 tons at the end of September to 
257,384 tons on Oct. 31 

Use of fluorspar, by industries, during 
October: Steel, 26,728 tons; hydrofluoric 
acid, 15,457 tons; glass, 3,074 tons; enam- 
el, 508 tons; all other, 3,003 tons; total 
48,770 tons 

Production, general imports, and con- 
sumption of fluorspar, during 1949, 1950 
and 1951, and ten months of 1952 

Con- 
Produc- General sump- 
tion imports tion 
1949 236,400 95,619 345,221 
1950 283,500 164,634 426,121 
1951 341,300 181,275 497,012 
1952 

January 28,482 31,370 47,885 

February 26,122 24,231 45,738 

March 27,541 32,871 48,735 

April 31,634 29,384 45,205 

May 33,601 30,308 44,618 

June 15,511 32,243 24,287 

July 20,892 19,580 25,672 

August 28,345 27,248 46,573 

September a) 28,661 42,304 46.223 

October 37,615 37,445 48.770 

Totals 278,404 306 984 423,706 
(a) Revised figure 

* 


Magnesium Wrought Products 


Shipments of magnesium wrought 
products in the eleven months ended 
November totaled 16,989,000 Ib., which 
compares with 17,557,000 lb. shipped in 
the same period of 1951, according to 
the Bureau of the Census 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER —™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





TIN ~~ 
99% (a) 
New York 


Straits 
New York 


New York 


[RAD ee, --at- 


East 
St. Louis St. Louis 





8 24.200 
9 24.200 
10 No Market 
12 24.200 
13 24.200 
14 24.200 


34.525 
35.000 
34.475 
34.675 
35.050 
34.875 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


14.500 
14.500 
14.500 
14.000 
14.000 
14.000 


14.300 
14.300 
14.300 
13.800 
13.800 
13.800 


13.000 
13.000 
13.000 
13.000 
13.000 
12.500 





Averages 24.200 34.767 


Average prices for calendar week ended Jan. 10 are: Domestic copper f.o.b. refinery, 24.200c.; 


34.704c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper. lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


121.500 120.500 


(a) Nominal. Quotation for tin content 


lead, 14.583c.; St. Louis lead, 14.383c.; St 
Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 

the f.0.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on spe 
cia! shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
weight and dimensions; billets 
ai i and qual- 
thod 0.125¢. to 0.15¢. per 








14.250 


14.050 12.917 


export copper f.o.b. refinery, 


Louis zinc, 13.000c.; and silver, 83.250c 
ern brands. Premiums obtaining over Prime Western 
sinc in the East St. Louls market on the following 
grades, in cents per pound: Selected 0.10c.; Brass 
Special, 0.25c.; Intermediate, 0.5¢. High Grade sinc 
sold on contract, delivered in the East and Mirdie 
West, commands « premium of 1.35c. per pound 
over the East St. Louls basis for Prime Western; on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jan. 1, 1951. 
Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to a 4 %. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands a premium 
over common lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 


Silver 


Exchang 
“Checks” New York London 


Gold 
Lendon 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
d in ores and other unrefined 





280.7500 
280.8125 


281.1250 
281.1250 
281.1250 


83.250 
83.250 


83.250 
83.750 
84.250 


73.000d. 
73.000d. 


—. Not Quoted 


73.000d. 
73.000d. 
73.000d. 


248s. 
2486. 


248s. 
248s. 
248s. 





Averages 280.988 


83.550 


silver bearing materials, in cents and 
fractions of « cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and ls usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a!- 
owance to such suppliers for carrying. 
delivering, and marketing. In addition to 


foreign silver, the quotation eiso applies 
to domestic silver if such sliver enters the 
New York market 

The Treasury's price of newly 
mined domestic sliver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1. 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per ‘roy ounce, besis .999 fine 

Luaden gold quotations sre per troy 
ounce, besis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) .. 


Steel Ingot Production, thousands of tons. . 
Automobile Production (cars and trucks) . 


Electric Power Output (millions kwh.) . 


Engr’g Const. Awards, 4-week daily av., in Gonend (ec) 
Federal Reserve Index of Industrial Production. . 
E&MJ Index of Nonferrous Metal Prices (b) .. 

All Commodities, Bureau of Labor Statistics (e). 


(a) Revised. 


(b) 100 is composite of 1922-3-4. (c) From Eng. Hesto-Susest 


99.4 
2,240 
139,446 
7,713 
$67,335 
(d) 234(Dec.) 
172.00(Dec.) 
110.7 (Nov.) 


(a) 98.2 
(a)2,213 
(a) 106,102 
7,549 
$46,139 


@) Preliminary. 


105.7 
2,196 
126,631 
8,165 
$43,432 
(a) 233 
172.04 
111.1 


100.3 
2,083 
58,275 
7,148 
$35,612 
218 

193.17 

113.6 

(e) Base period 1947-49. 


0.9 
+157 
+-81,171 
+ 565 
+ $31,723 
+16 
21.17 
—29 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 3, 1953, 
was 1259c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual peyment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 1% percent of the price 
quoted by the Treasury, which at present is 
equal to 9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£944 £926% 
£9504, £941 'y 
£952 £939 
£956 £941% 
£956 £942 


Jan. 
Jan 
Jan 
Jan 
Jan 
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Associated 


M_M 
* 








CHROME 


MANGANESE 


ORE 


ORE 


IRON 





ASSOCIATED METALS & MINERALS CORP. 


WEST RE 


( MA 
‘ ¥ 


NEW YORK 6-N_. Y 


Whiteha j 





oe 
CORPORATION : 


WOrth 4- 2380 


150 Broadway, N.Y. 38, N.Y. 
Cable Address: Milesmetel, N.Y. 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz. 
ingot, $2.09 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U\S.A., 24%c.; low carbon, 344c. 


FERROCOLUMBIUM — Per \b. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 


seaboard 


Domestic — Foreign — Prompt or Forword Shipment 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


January 15 





FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN —Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 

43% Si, 7c per lIb., bulk, carload lots; 

35-40% Zr, 47-52% Si, 20.25c. per lb. 
. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 54c., in barrels carload lots de- 
livered. 

COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 

COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 


GERMANIUM OXIDE ~ Per lb., $142 
. 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 


Wire 
40.46 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.15. 


COPPER — Per Ib. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b. 
mills 32.92c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 19. 


MONEL METAL — Per Ib, (base prices) 
Standard cold-rolled sheet, 63c.; cold- 
rolled strip, 66c. Rods, hot-rolled 6lc. 


NICKEL — Per Ib, (base prices) sheets, 
cold-rolled, 794c.; rods, hot-rolled, 754c. 


NICKEL SILVER—Per Ib., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 
ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20i4c.; plates 2039@21lic., depending on 
size. 

ZINC DIE-CASTING ALLOY — Ingot, 
per Ib., carload lots, delivered, 17}c. 
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Molybdenum Production in Third Quarter 


Domestic production of molybdenum concentrates was 13,042,000 Ib. (contained 
molybdenum) in the third quarter of 1952, an increase of 27% compared with the 
second quarter. This is the highest quarterly figure since 1945, according to the Bu- 
reau of Mines. Colorado was the chief producing state, followed by Utah, Arizona, 


New Mexico, California, and Nevada 
defense program. 


Production has been stimulated under the 


Production, consumption, and stocks at mines and at plants making molybdenum 
products, in pounds of contained molybdenum: 


1949 
1950 
1951 

1952 
First quarter 
Second quarter 
Third quarter 


Totals 


Produc- 
tion 
22,530,000 
28,480,000 
38,855,000 


8,905,700 
10,253,200 
13,042,000 


(a) Ship- 
ments 
23,280,000 
44,544,000 
37,955,000 


10,382,400 
9,492,100 
10,952,900 


Consump- 
tion 
19,960,000 
26,029,000 
33,691,000 


7,991,200 
7,995,900 
8,253,900 


(b) Stocks 
at End 
19,159,100 
4,325,500 
5,057,900 


3,971,800 
5,415,700 
7,262,600 





32,200,900 


30,827,400 


24,241,000 


(a) Comprises shipments to domestic and foreign consumers, plus concentrates converted to 


oxide at Miami, Ariz., 


products 


and Langeloth, Pa 


(b) At mines and at plants making molybdenum 





Lead Consumption in October 


Domestic lead consumption (primary 
and secondary) was estimated by the 
Bureau of Mines at 109,226 tons in Octo- 
ber, up 1% from September. Use of 
939,265 tons of lead in the Jan.-Oct. pe- 
riod of 1952 was approximately 65,000 
tons under that consumed in the same 
period of 1951 


Of the lead consumed in October, 74% 
was used in the manufacture of metal 
products, 10% in pigments, 14% in 
chemicals, including tetraethyl fluid, 
and 2% in miscellaneous and unclassi- 
fied products. 


Consumption statistics for lead are 
based on information received by the 
Bureau from approximately 750 consum- 
ers and dealers. 

. 


Tri-State Concentrates 


Joplin, Mo., January 12, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $87.00 
Flotation, 60% zinc $87.00 


Galena 


Coarse and flotation, 80% lead $173.70 


The decline in the price of lead to 
13.80c., St. Louis, caused the settlement 
basis for 80% galena to drop to $173.70 a 
ton, effective Jan. 12 


Rem-Cru Titanium, Inc. 


Dwight W. Kaufmann has been named 
assistant manager of sales of Rem-Cru 
Titanium, Inc. In the newly created 
post, he will assist George Fraser, sales 
manager of the company. Rem-Cru was 
organized in 1950 by Remington Arms 
and Crucible Steel to produce titanium- 
alloy ingots, forgings, sheets, bars, and 
wire. 

o 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) ic.; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23ic. and upward. 


Secondary Aluminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 


10,000 lb. or more: 


Piston alloy, 204c.; No. 12 alloy, 194c.; 
No. 13 alloy, max. .30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic 


Dealers’ Scrap Prices 
Dealers’ buying prices, 

York or equivalent freight points, for 

wholesale quantities, in cents per Ib. 


No. 1 copper wire 


Heavy copper & wire, mixed 
Light copper 


No. 1 composition 


Compositivs turnings 
Cocks and faucets .. 

Light brass ach watacen 
Yellow brass turnings. mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. 1 


Rod ends, brass ... 


New soft brass clips .. 
Cast aluminum, mixed 
Aluminum crankcases .. 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed . 


Zine die cast, new 


Old zine .. 

New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype ... eal 
Solder joints close cut 
Block tin pipe 
No. 1 pewter 


Autobearing babbitt 
Monel clips, new . 
Mone! sheet, clean 
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f.o.b. 


New 


182@19)\ 
174@17) 
154@16 
174@18 
174@17?% 
15@15)} 
94@10 
11@114 
124@13 
14 
154@16 
15@15)4 
154@16 
154@16 
74@8 
74@71 
10@104 
74@8 
5@54 
44@5 
6@6 4 
5@54 
74@8 
10/@11 
54@6 
12@12%4 
13@13)4 
11@11) 
174@18 
1.00@1.05 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 














WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


- 








UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





Nome, Aloske. 





OPERATING OFFICES: Newhouse Building, 
Solt loke City, Utah; Fairbanks, Alaska; 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 
properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 
York, N.Y., Newhouse Building, Salt Loke City, Utah; Fairbanks, Alaska; 


Nome, Alaska. 











First Quarter Nickel Supply 


Nickel availabilities for the first quar- 
ter of 1953 have been estimated by the 
International Materials Conference at 
37,270 metric tons, 219 tons higher than 
for the fourth quarter of 1952. Of the 
37,272 tons recommended for allocation 
to 38 countries participating in the plan, 
25,013 tons have been earmarked for the 
United States 


Record U. S. Steel Capacity 


The capacity to produce steel in this 
country increased 8,959,800 tons during 
1952, raising the total to 117,547,470 tons, 
the highest level ever achieved, accord- 
ing to the American Iron and Steel In- 
stitute. 

The annual steel capacity has in- 
creased 17 million tons since the start 
of the Korean War in the middle of 1950 

The operating rate of the industry at 
present is based on a weekly capacity of 
2,254,459 tons of ingots and castings. This 
compares with 2,077,040 tons weekly at 
the beginning of 1952. 


Zinc Oxide in November 


Production of zinc oxide in the United 
States in November was 15,995 tons, 
virtually unchanged from October. 

Shipments in November totaled 13,960 


tons, against 15,578 tons in October and 
a monthly average of 15,096 tons for the 
Jan.-Nov. period of 1952. 

Stocks held by producers as November 
ended totaled 20,736 tons, against 19,701 
tons a month previous and 27,423 tons 
at the beginning of 1952. 


U.S. Lead Stocks 


Stocks of lead at smelters and refiners 
in the U.S. on Dec.1 totaled 143,506 tons, 
the American Bureau of Metal Statistics 
reports. This compares with 149,328 tons 
a month previous and 124,080 tons at 
the beginning of 1952. The totals com- 
prise lead contained in ore, in process, 
in base bullion, refined, and antimonial. 

Consumers’ stocks of refined soft and 
antimonial lead on Oct. 31, 1952, totaled 
85,529 tons, which compares with 85,996 
tons on hand a month previous, the 
Bureau of Mines reports 


Titanium Dioxide in Japan 


The Glidden Co., Cleveland, Ohio, has 
announced that it will provide technical 
assistance for large-scale production of 
titanium dioxide in Japan. An agree- 
ment with Glidden calls for the con- 
struction of a $6 million plant by Ishi- 
hara Chemical Co., of Tokyo and Osaka 
Ishihara is engaged in copper mining, 
ilmenite mining, sulphuric acid produc- 
tion, and also operates steamship lines 


iron, Steel, and Coke 


{RON — Per gross ton, Valley furnaces: 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 lb., $3.95; plates and structural 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $45.00; 
No. 2 heavy $43.00, Cleveland, No. 1 
heavy $44.00; No. 2 heavy $42.00 


Refractories 


CHROME BRICK — Per ton f.ob. ship- 
ping point: Chemicaily bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60. 
Uhio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE Brick, per ton f.o.b. 
works, 9-in. straights, $104. 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 
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